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LAND DEED OF TRUST BRSO 5y S

w-r, ' By K "
THIS INDENTURE, made and entered into this day by and between _ DORINDA J. COPE, A
_STINGLE PERSON,
~hose address is _ 9305 _Stateline Road, .
Des oot No o7 FFO g oo o Apartment #33¢ {c?,;l ive Branch
DeSoto Mississippi _ (
51 ,S,Smijpﬁl 38654 , as Grantor (herein designated as “Debtor”), and

Kenneth E. Stockton

as Trustee, and Robert L. Woods andgd H. H. Hawks

o of Holly Springs

. , Mississippi as Beneficiary
‘nerein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

THIRTY NINE THOUSAND
EIGHT HUNDRED AND EIGHTY ONE AND NO/100

Dollars ($_ 39, 881.00 } evidenced by a promissory note  of even date herewith
" ‘avor of Secured Party, bearing interest from 9-6-2000 att

g fo e . Dearing interest fro he rate specified in the note 10.0%
c n atterney's fees for collection if not paid according to the terms thereof a i
and payable as set forth below: | nd being due

359 Payments at $349.98

per month beginning with the first
payment on _ Qctober 1, 2000 » and each consecutive payment is

tg be made on the 1st day of each month thereafter, with a
final payment being number 360 , of any and all remaining

indebtedness, if any, being due on September 1, 2030.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
< 1sterms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
~arty may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
swe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

Make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all being herein referred
' as the "Indebtedness™.

NOW THEREFORE, In consideration of the existing and future Indebtedness hersin recited, Debtor hereby
conveys and warrants unig Trustee, the land described below situated in the

0

City of ] . o County of DeSoto, State of Mississippi:
LOT 4 , FOX HOLLOW PHASE II, in Sections 34 and 35, Township 3 South;

Range 6 West; DeSothounty, Mississippi, as per plat thereof of
A

record in Plat Book” 47, at pages 734-38, in the office of the Chancery
Clerk of DeSoto County, Mississippi.
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The above described premises are subject to the lien of a Deed of
Trust dated 2-16-<94, of record in Trust Deed Book 689, at pages
527-528, in the office of the Chancery Clerk of DeSoto County.
Mississippi. The owner and holder of the Note secured by this Deed
of Trust covenants and agrees to pay the installments of principal
and interest as they become due on said Note secured by said Deed
of Trust.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agresment with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any housshold goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a resuit of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform all covenants
made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided In Paragraph 9, then, in that
evant, the entire Indebtedness, together with all interest accrued thereon, ahall, at the option of Secured Pasty, be and becoms at once due
and payabie without notice to Debior, and Trustee shail, at the request of Secured Party, sall the Property conveysd, or a sufficiency thereof,
to satisfy the Indebtedness at public cutcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sale in a newspaper published In the county where the Property is situated, or if nona is so published, then in some newspaper
having & general circulation therein, and by posting a notice for the same tims at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in this Dead of Trust, Debiors waive the provigions of Section 83-1-55 of the Mississippi
Code of 1872 as amended, if any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee
may offer the property herein conveyed as & whote, regardless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale postad,
and Trustee's salection shall be binding upen Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thareof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Proparty. Secured
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not & party to this Desad of Trest.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtedness dus Secured Party by Debtor, including accrued interest and atiorney's fees due for collection of the debt; and then, lastly, any
balance remaining to Debter.

IT IS AGREED that this convayance is made subject to the convenants, stipulations and conditions set forth betow which shall be binding
upan all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtar from time to time
upon the security herein conveyad. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agresable to bath Debtor and Secured Party. Any such advance may be made 10 any one of the
Debtars should there be more than one, and if so made, shall be securad by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed ot Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest theraon as specified,
or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereatter arising at any time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or ctherwise.

3. Debtor shall keep all improvements on the land herein conveyed Insured against fire, sll hazards included within the term “extended
coverage”, flood in areas designated by the U. S. Depanmant of Housing and Urban Development as being subject to overflow and such
othar hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness
secured by this Deed of Trust. All policles shall be written by rellable Insurance companies acceptable to Secured Party, shall include stan-
dard loss payable ciauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's fallure to pay the premiums,
Sacured Party shall have the right, but not the obligation, to pay such premlums. In the event of a loss covered by the insurance in force,
Debtor shali promptiy notify Secured Party who may make proof of loss if timely proof is not made by Dabtor. All loss payments shall be
made directly to Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged impravements
or to the Indebtedness of Debtor, or release such proceeds in whole or in part to Debtor.

4, Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these payments.

5. Dabtor shall keep the Proparty in good repair and shail not parmit or commit waste, impairment or deterioration thereof. Debtor shall
use the Property for lawful purposes only. Secured Party may make or arrange to ba made entries upon and inspections of the Property
atter first giving Debtor notice prior to any Inspection specifying a Just cause related to Secured Party'’s interest in the Property. Secured
Party shall have the right, but not the obligation, 1o cause needed repalrs to be made to the Property after first aftording Debtor a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party detarmine that Debtor is failing to perform such canstruction in a timely and satisfactory
manner, Sacured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of
Debtor after first atfording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Party.
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"6, Any sums advanced by Secured Party for insurance, laxes, rapairs of construclion as provided in Paragraphs 3, 4 and 5 shall be secured

5y this Daad of Trust a8 advances made lo protec! the Praperty and shall bo payabla by Debler lo Socured Party, wilh inleres 2t Lhe raie
spacified in Lhe nole representing Lha primary indebtodness, wilhin thirty days lollowing wrlllen demand lor payment sanl by Secured Pary
1o Debtor by cenilied mali, Receipts lor Insurance premiums, taxes and rapalr of consiruclion ¢osts lor which Securcd Pany has made pay-

menl shall serva as conclusive evidence Ihereol,

7. As pdditional sacurily Dablor hereby assigns to Secured Parly all ronts seeruing on the Property, Oablor shafl have Ihe 1ighl 10 colteci
and relain the rents as fong as Oeblor is not in delault as provided in Paragraph 9. In Lhe evenl of delault, Secured Pary in person, by an
agant or by a judiclally appointed recolver shall ba anlilled 1o enler upon, lake possession of and manage the Property and collect the renls.
All rants so collactad shall be applied lirst to the costs of managing the Property and ¢oflacting tho rants, including loes for a receiver and
ar attorney, commissions lo rontal agents, repaits and other necessary rolaled expensos and thon o poyments on the Indebledness.

8.1l all or any pan of the Properly, or an inleresl therein, Is sold or lransferred by Deblor, excluding (a) the crestion ol a lien subordinate
1o this Deed of Trust, (b) a lransier by devise, by descant of by operation of law upon the death ol & jolnl owner o¢ {c} tha granl of a leasehold
inlerest of Ihree years or less nol conlaining an oplion 1o purchase, Secured Party may daclare oll the Indebladness o be immediately due
and payable, Secured Parly shall be deemed 1o have walved such oplion to accelerals [l, prior or subsequent to the sale or lransler, Secured
Party and Deblor's successer in inlaresl reach agraomant in wrlting hal the credit of such succassor in inlorest 1s salisfactory to Secured
Parly and thal the succassor In inlerasl will assume tha Indablodnass $o as lo becoma parsonally liable for the paymant thereol. Upon Debtor's
successor in intarest executing a wrillen assumplion agraemant acceptod In wriling by Secured Party, Secured Party shall .elease Deblor
lrom all obligations undar tho Doad of Trust and lhe Indeblodness.

I! the candilions rasulting in 2 waiver of Ihe oplion to aceelerals are nol salisfiad, and it Securad Parly elects nol lo exercise such oplion,
then any exiension of modilication of the lerms of repaymaont [rom time lo tima by Secured Party shall not operale lo release Dadtor or Oebler's
successot in intarest from any liability imposad by Ihis Dead of Trust of by the Indebledness.

It Sacured Parly elocis 10 exorcise the oplion io accelarale, Secured Parly shall sond Dablor notlce of acceleralion by cedilied mail. Sueh
nstice shall provide a perlod of thirty days lrom Lhe date of mailing within which Dabtor may pay the Indebtedness In Iull. Il Debtor fails Lo
pay such Indeblodnass prior Lo the expiration ol thinly days, Secured Party may, withoul {unther nolice lo Deblor, invoka any remedies sel
forh in this Daed of Trusl.

9. Deblor shall ba in default undar the provisions of this Deod of Trust il Debtor (a) shall [ail 1o comply with any of Deblor's covenanls
ot obligations contained hereln, (b) shall lail lo pay any ol [he Indeblednass sacurod hereby, of any Instaiiment Ihereol or Inlerast thereon,
as such Indobledness, Installment or inlerest shall be due by conractual agreement o by aecoleration, (c) shall becoma bankrupl of insoivent
or ba placed in recalvership, (d) shall, if a corporation. a parinership o an unincorporated associalion, be dissolved volunlarily of involuntari-
', er te) if Secured Party in good lailh deems iisell insecure ond its prospect of repaymant serlously impaired.

10. Secured Party may al any lime, withoul giving formal nolice to the original or any successor Truslee, or o Doblor, and wilhou! regard
12 the willingness or Inabllily of any such Trusiee lo axecuta this trusl, appolnt anolher persen or succassion ol persons o act as Truslee,
and guch appolntas in the sxaculion ol Lhis Lrust shall have all the powers vested in and obligations Imposed upen Trustee. Should Secured
Pary be 2 corporation or an unincorporated association, then any oliicer thereol may make such appeiniment.

11. Each privilege, oplien ¢r remedy provided in this Oced of Trust 1o Secured Pany is distinet [rom gvery olher privilege, cplion of ramedy
conlained hergin or aliorded by law of oquily, and may be oxercisod indepandontly, concurrently, cumulatively or successively by Secyred
Parly or by any othar awner or holder of tha indebladness. Forbearanca by Socurad Pany In oxercising any privilege, oplion of remedy afier
tha right 1o do so has acerued shall not constilute a waiver of Sacured Pany's righ! to exorcise such privilege, option or remedy in event

¢! any subsaquent accrual,

"5 The words “Deblor or "Secured Parly” shall each embrace ono individual, \wo or mora indiviguals, a corperalion, a nartnership or
an unincorporated association, depending on the recilal herein of Lha partias to Lhis Deed of Trust, The covenanls herein ¢ niained shall
bind, and lho benatils herein provided shall inure to, the respactive legal or parsonal represcnialives, successors of assigns of the parties
hereto subject 10 1he provisions of Paragraph 8. Il there be more than one Debtor, thon Doblar's obllgations shall be joint and saveral, Whenever
in this Oeed of Trus! the contex! so requires, Ihe singular shall include the plural and Lhe pluraf the singular. Notices requirad herein from

Secured Pary 1o Deblor shall be sent to the address of Cedlor shown in Ihis Deed g! Trusl. -
IN WITNESS WHEREOF, Deblor has execuled this Ceed of Teusl on the 4 day of S—-‘?-P ‘{7 . O O

£T4
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\{ COPE ]

Name of Dablor DORINDA JY C
Sy
Tille
Aasy
Tille
‘Seal)

This instrument is being re-recorded for the purpose of correcting the

plat book and page reference in the legal description.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI | W
COUNTY OF &

-~
Tris day persongily appeared belore me, the undersigned aulhorily
NDORIIDA J. COPE, _,E}f*;SINGLE PERSON,
o " 5;'

in and for the Stale and Counly aforesald, the within named

who acknowledged that __S he ___ signed and delivered the foregoing

Ceed af Trust oo the dttzr“'mg,ygg;i!herem manlioned.

S, Lo, i
Given under n@ﬁw‘ﬁﬁ?ﬁ#ﬂﬁﬁ;@j of pifico, this the day of

Wy Commission EQ.J o
PREPAR ROBERT L. WOODS Nolary Public
?' %"”o".o“'o ":ﬁl.}s P. O . BOX 5067
Sy gy HOLLY SPRINGS, MS 38634
“ 3 Ge2-252-2333




